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Neoter Write answers to the questions on the objective answer sheel provided. Four possible answers are given, Which l

answer you consider corvect fill the corresponding cirele A,B.C or D in front of each question with marker or ink
on the answer sheet provided.
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1.1 The official signature of the company: 10 !_L,f?(’ i
(A) Partnership deed o412 () Commonseal 07" (C) Commonact  wie /x> (D) 2017
2 Itis an artificial person recognized by law: “{—Vﬁu‘;fdf"“wé"g,f/‘j(,ﬂlui@ :
(A) Sole proprietorship (8 Pattnership ,g,_,g;‘}fr/i
) Joint stock company Lfs‘ir(j;,t g 9] Co-ownership
3 Minimum number of members in publiic imited company is: Z%‘»_,Jﬁ}lﬂ"’ _7"(‘[(“;1:)]//',! Lﬁ[f-‘f/ :EUWJ_;_ 3
(A) 02 (8) 07 (€ 10 (D) 50
4 A person who purchases the shares of 2 company, becomes its: T vb\y’f, seldn 7 /"‘74_'.'.5-":"‘,3&/‘4?1,‘;! 4
(A) Shareholder S () Dirzcior A (C) Promoter L D) Underwriter 21,k
S5 To calculate ending capital in single eatry system, we prepare: i ddd eI e P 5
(A) Balance sheet BRild (13) Trading account P
(@) Trial balance .:sz(? ¥ (1) Statement of aifairs e spd
6 The sketch of statement of affairs is similar {o: g G i (Gt bopsts S 6
(A) Trial balance ) = ,g;f?L?LJT (B) Profit and loss account e gum’,c“;
() Balance sheet e BRF (D) Income and expenditure account e oW bl Aaidad
7 Insingle entry system it is not possibly to prepare: :“j.':“:\ji” L'/‘//gu:(yb_,t'l{"lﬁ/;__/f'l 7
(A) Trial balance L-,w;?(? T (13) Trading account g (}JPZ
(O) Profit and Loss account S ,(f’ (D) Balance sheet By
§ Non trading concerns are established 11/ to: ;u‘yg_k,bé:(?g‘éw,,),g,g/j g
(A) Profit LN L,ﬁ,’” (B) Charitable purpose DL f
(C) Manufacture goods L Sipd (D) Help the rich people A
9  Example of non trading organization 1s: et Jerfam it Jr 9
(A) Fan factory J /J:’uE (B) Sugar industry es 58S ~ (C) Hospital Jtz (D) Shoe factory B
10 Receipt and payment account is a smrmary of: el ;u'({fi] 31t by 10
(A) Cash book Rl ' ) Purchase book I
©) Sales book s f (D) Turchase return book v
11 It shows the detail about sale of good:, expenses paid by consignec: :CL;,v/ﬁu;L):"‘"J bl LN et J Sz 11
(A) Account sales S pad (B} Sales aceount s
(9 Sale of book ey (D) Purchase accotint WL
12 The person who sends his goods for sile purpose is called: et el APl Li S e pan S u i2
(A) Consignee U (B) Consignor T (C) Agcm FL (D) Drawer oA
13 The relationship between consignor and consignee is that of: M,L(‘;LLJ"(JW’J S o) s 13
(A) Buyer and seller Eobwss fusitn? (B} Debtor and creditor NSNS -
©) Principal and agent Ko7 L2 st ML ) Bank ard customer §f B sl ke
14 The gradual decrease in the efficiency of fixed asset is called: V-, JJ’ TN Luj“/‘ Y
(A) Construction A}" (B) Reconstruction /;5;.,4,, (C) Appreciation St (D) Depreciation d ey
15 Depreciation is: t:l,;dé)y/' 15
(A) Expense 27 (B) Revenue 3T (Cy Laabilivy Ui (D) Capital o
16 In fixed installment .method, deprecia:ion is calculated on: > [}(,J’r,lw s PSS 16
(A) Book value L0 (B) Original cost i Wl
() Warket price PRI (I3 Scrap value el
17 The partnership act is: AL 7
(A) 1932 B 1912 () 1962 (D) 1984 )
18 The owners of partnership are salled: L (L " s il [y 18
(A) Sharcholders @l Ju (B ‘artners Ny (©) Sole proprietor  2Tuweh {ID) Promoters ot
19 The terms on which partners agreed i form a partnership el ww) S c,_fr,,./"(’b\:ﬁ/" 19
is called :
(A) Partnership agreement o312 (B) Partnership deed ‘ -'-'--:' Fral
© BothA & B JIn BsiA (D) Active pastner o r,f Ve
20  In partnership, the lability of partner: is: .-a:,'j‘mj_,:_w;L}’,s’}u:,g,,b’gﬁj 20

(A) Limited »w (B) Unlimited it S (C) Guaranteed 2o (D) Unguaranteed L
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Seetion - 1 o
2. Give short answers of m;y five parts of the following, {2x5=10} L& Al B L é’,(ﬁ,wd s 2.
(i) hat is meant by simple single entry system? Sl Ve G o e s (i)
(if)  How do you cxplain by single eniry system? S‘Z_.U:,thgg‘;;;@jj.__, bete.d (i)
(it)  Explain life member ship fee. o /{.:u;,,,f;‘_,;"“;;ﬂf&,&)c: (it}
(tv)  What is meant by deficit? Ceil Wl ods (iV)
(v} Explain the terrm under-writers, SIS E L (o)
(vi) Define ordinary share of company, SIS B IS rw._u‘f (vi}
(vii) How do you define term authorized capital? Lyl c“‘/: A2 L fr {vii)
(viii)  Define prospectus of company. afh D /’&,L’ﬁ{,u”f (viii)
3. Give short answers of any five parts of the following, (2x5=10) o F e B L @‘—;_JJ ( 3.
(i} Define diminishing balance method. -uf’gmg)}u(_g)&g@a_.x;ef (1)
(i) Define Depletion, DYy AR TR
(1i1)  What is meant by surplus in non-irading concerns? Yool e S b‘J:um;lJJ(_f (i)
(iv)  Define receipts and payment at:count. el ;_éjjgf,:u/[.u;;,ﬁ.’l.:mlu;z'ﬁ) (iv)
(v)  What is meant by a firm? St pfcpf (V)
{(vi) Define goodwill of a business. g‘”ﬁ well P10 SLgdak (Vi)
(vi) Define sleeping partner. ~LKG~4/ P2’ 5 (vii)
(viii)  What is meant by retirernent of a partner? S‘@;l‘/gc,.fu{lgf/u,,y (viii)
Section - 11 {238
Nete:  Attempt any three questions from the following: -~ A20x3=60) AL e Lt oSS PR Y
4, Mr. Sarim keeps his books under single entry system. ~7-’»;/.\.'5‘@/%3’)‘?5/‘&/‘0‘71—Cﬂg&;if“/(“/”"tﬁ/./ﬂC‘rz,'(,.'l’/‘vij i
His position is as under; ] )
B ) m--‘; _q_,w_w~ f 01-01-2019 —Td 31-12-2019
l Particalars | w7t J Rs (5 ! Rs f;/
| cen 3 | 8000 | 12000
! Debtors Y | 4000" | 6000 i
R AT e / 20000
| Building Eid 60000 _L - E%O?)E(T VVVVVVVVV
I Creditors T 24000 32000 |
t_* Bank overdraft 41 2000 3600 |
Additional Information: b L
(i) Depreciation of building 10 % PA. RUP ISP 905 PITINN )
(i) He withdrew Rs 2000 for pursona! use. -J_.W.:".LLJW'IJU%.J/QGOOJ.J! (ii)
{11} He introduced Rs 2000 as fresh capital. 484220005 25 1 (i)
Required: Preparc statement of 2 ffairs and statement of Profit S S a2 S bt S i
S ;i‘rfll?: lt’(«))sliéwing is the receipts and payment a/c of a club for the SGTS. ‘at_fg)ff NI T e s

year ended 31-12-2010. Prepare income and expenditure

account of ¢lub,
P.T.O
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